
No portion of this newsletter may be reused in any way without prior express written consent.

The “Daily Plan-It ”
HOOPES & ADAMS, PLC

11/16/2006Volume 8, Issue 23

© 2006 HOOPES & ADAMS, PLC, Phone: 480-345-8845.  All rights reserved.

“Phishing” Scheme Targets Taxpayers

Identity theft is a serious problem. According to the
“Identity Theft Survey Report,” published by the
Federal Trade Commission, approximately 10 million
Americans have been victims of this crime. Now, a
new “phishing” scheme, targeting innocent taxpayers,
notifies them that they’re due a refund from the IRS,
Then, the criminals capture the vital information of
these taxpayers when they go to claim it.

What is phishing?

“Phishing” is a type of Internet fraud, where a scammer
uses a bogus email as a bait to “fish” for passwords and
financial data. Often these emails look like the real
thing, and ask you to click on a link to a website that
looks legitimate. Once you do, you’ll be asked to enter
private information, like passwords, bank account
numbers, or other forms of identification known only to
you. That data is captured by the scammer, and used to
open accounts in your name.

The newest scam: A tax refund

The latest phishing scheme involves emails that look
like they’re from the IRS. These emails sometimes
display the IRS emblem. The note basically says that
you’re eligible for a tax refund. To claim it, it provides
a link where you can fill out a “tax refund request” that
will take six to nine days to process. If you click on the
link, it asks you for detailed financial information.
That’s all a thief needs to begin the process of
capturing your identity.

According to the Wall Street Journal, in June 2006, the
IRS received nearly 1,300 reports of phishing. And
officials from the Treasury Department say that there
have been 8,100 reports of this type of scam since
November alone. The IRS published a warning, but it’s
unlikely that many potential victims ever saw it.

Protect yourself from identity theft

By following these tips, you can protect yourself from
falling victim to this crime by being alert, sensible, and
guarding your information from criminals:

1. Never click on links in unsolicited emails. If a
company you do regular business with contacts you,
enter the site like you regularly do from a separate
browser.

2. Never give out personal information over the
telephone, unless you confirm the identity of the person
with whom you’re dealing.

3. Use a shredder to discard documents that carry
valuable financial information.

4. Be creative with your passwords. Don’t use your
birth date, the last four digits of your Social Security
number, or your mother’s maiden name.

5. Keep your personal information in a secure place at
home.

Remember, when you receive notification of something
that sounds too good to be true, it most likely is!
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From time to time, Hoopes & Adams hosts
estate and business succession planning
workshops to provide education on options,
issues and concerns.

Please call for available dates and times.

Call us at (480) 345-8845 or visit us at
www.halaw.com

John Hoopes and Ron Adams are the founding members of
Hoopes & Adams, PLC, an estate planning and business law
firm. Their principal goal is to ensure clients and their loved
ones are able to care for themselves and their family while alive
and well and in the event of disability, and to then provide
clients the confidence of knowing they are able to leave their
estate to whom they want, when they want and in the way they
want, all with fully disclosed and controlled settlement and
administration costs.


